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The Efficient Market Portfolios - Taking Income Portfolio seeks to provide a solution for investors who are in

refirement or are living off of their investments. The portfolio has as its main objective, the generation of
current income. The portfolio consists of ten low cost Exchange Traded Funds (ETF's) and a money market
account. The income is derived primarily from investments in Fixed Income ETF's and Real Estate Investment
Trust ETF's. The Taking Income Portfolio comes in three different variations or filts. The aggressive tilt is
designed for investors who are wiling to sacrifice some current income in an effort fo grow their portfolio
value over time. The moderate tilt portfolio is designed for investors wiling to accept a moderate level of
equity exposure. The conservative filt portfolio has the smallest exposure to stocks.
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Max  Months to

1Yr 2Yr 3Yr 4Yr Inception Beta Std Dev Drawdown Recover
11.6% 5.0% 12.9%  21.8% 29.5%
11.6% 2.5% 4.1% 5.02% 4.0% 0.35 6.5% -15.7% 7
14.5% 4.3% 8.6% 15.7% 23.1%
14.5% 2.1% 2.8% 3.7% 4.5% 0.41 7.5% -17.1% 7
18.2% 3.2% 6.7% 17.2% 25.0%
18.2% 1.6% 2.2% 4.1% 4.8% 0.51 9.1% -22.5% 10

Past performance is not indicative of future results, all returns are net of reinvesment of dividends and interest. Beta is a quantitative measure
of the volatility of a given stock, mutual fund or portfolio relative to the overall market or appropriate benchmark. A beta above 1 is more
volatile than the overall market, while a beta below 1 is less volatile. Standard Deviation refers to the variability of returns. The lower the
standard deviation, the more stable the returns. Max Drawdown is the decline from the period of lowest value in the investment from either
the initial investment or the highest appreciated value to the lowest investment value. For example if you had a portfolio with a 100,000
dollars in assets that declined in value to 75,000 dollars that would be a 25% drawdown. Months to Recover is the number of months that it
has taken an investment to return from it's lowest amount to the highest appreciated value of the invested assets.
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